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Burqas, Bindis, and Bangles:
The Femme Revolution of India
Ishmeet Nagpal
From a continuous sit-in at
Shaheen Bagh to forming human
chains around their fellow male
protestors to ward off the police,
women are leading the charge of
India’s awakening and revolution.
Yet, it is still commonplace for
various male leaders to use,
“Choodiyan pehen lo” (“Go wear
bangles”) as a derogatory slur to talk
down to other male opponents. The
hands of women adorned in bangles,
mehndi, smart watches, and FitBits,
wielding laptops, cameras, milk
bottles, or kitchen utensils, are much
stronger than these misogynistic
stereotypes.
The unpaid and unsaid labor
of women has been glorified on
every Women’s Day, deeming them
Goddesses and bringers of life, so
is India ready to see women who do
not want to be put on a pedestal? Is
India prepared for women who want
their rights, and are willing to fight
for them?
Many Indians are quick to
dismiss women empowerment with
thin arguments like, “Go see the
condition of women in Pakistan/
Bangladesh and see how empowered
Indian women are”. It is easy to
take this apparent empowerment for
granted, but if Indian women have

achieved enough empowerment,
why is India still among the most
dangerous countries for women?
Why is sexual violence so rampant?
We are still coming to grips and
slowly unraveling the true extent
of sexual abuse of women in the
Delhi pogrom 2020. The fact that
relief materials being collected
include emergency contraceptives
speaks volumes about the yet to be
uncovered cases of sexual violence.
In any war, pogrom, or riot,
women and children are adversely
affected. As long as women’s bodies
and lives are treated as property,
as conquest, as spoils of war, we
cannot say that we have achieved
enough rights for women. Another
perspective to consider is what
empowerment means to women
themselves. It is very succinctly put
by Pakistan’s Aurat March slogan
“Mera Jism, Meri Marzi” (“My
body, My will”).
Our leaders, our family members,
and our fellow citizens may have
been conditioned by centuries of
patriarchy into believing that women
are the weaker sex. Maybe this is
why slurs and derogatory comments
are inherently misogynistic. Yet, this
is no excuse to continue perpetuating
these notions. Women are fighting an
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entire regime, putting their bodies
in the line of fire, and all you see
is a tapestry of bangles, burqas,
and bindis that has far greater
integrity than any man who stands
in the hallowed halls of government
passing orders that can and have
ruined lives and communities.
This Women’s Day, do away
with glorification and condescention.
All you need is to open your eyes and
look at the women doing everything
in their power to RESIST. Multiple
women’s protests and sit-ins have
erupted all over the country besides
Delhi, Mumbai, and Bangalore.
Witness their strength and beauty
in all its glory.
The message is clear. When
you threaten our rights, we will
fight, and we will not back down.
Our Burqas, Bindis, and Bangles
will be the symbols of our protests.
These are our lives, our families, our
communities, our bodies. Will India
accept us without our pedestals?
(Ishmeet Nagpal is a social activist,
poet, theatre artist and writer. She
writes for SabrangIndia.com.)
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We Are Seeing, for the First Time, a Sustained
Countrywide Movement Led by Women
Sangbida Lahiri
In this winter of discontent,
in every procession, in every
demonstration, in every protest—
from JNU to Jamia or Aligarh
to Jadavpur—the front rows are
occupied by young women.
The independent nation has
never seen such a sustained
political agitation led by young
women—vociferously, unfailingly
and determinedly. Who are these
protesting, shouting and uproarious
young women? Are they just students
from India’s liberal campuses? Or
are they instigated by opponent
parties? Is their participation an
accident or is there a method in this
upheaval?
It is neither an accident, nor
an instigation. There is a clear and
single-minded shift.
Female students in university
campuses across India are out to
show that the future of politics is
shifting rapidly; that 21st century
politics is not going to be handled by
the rhetoric of masculinity anymore;
that the time has come to deal in
politics with care and concern
for gender discourses rather than
making that occasional call for for
the blood of the rapist.
The increasing number of vocal
girls is saying that gender-justice is
not alms, but a systemic intervention
into the nature and logic of politics
itself.
This is the broad picture
generally but there are more nuanced
reasons why women are willing to
bet themselves at the altar of restive,
bloody street politics.
First, the Citizenship Amendment
Act (CAA) threatens women in a

larger way than men. Images and
reports of detention camps in Assam
have given demonstration to that
effect. And women—not only from
minorities, but across sections—
have started to feel the fear of being
disenfranchised.
This is a real fear, because
suffrage is a key issue for a nation
with a colonial past. In a nation
like India, where the process of
decolonisation is hardly over, the
national identity of women emerged
out of the construction of history of
its struggles against the colonial (and
also post-colonial) government. And
hence, the threat to lose the right to
vote or to get the citizenship nullified
makes a deep impact.
It is a matter of survival for
women in higher studies, who know
what it has taken them to have finally
found a voice. Therefore, they are
are much more keen to resist the law,
considering it as one that forecloses
a fundamental aspect of gender
justice.
Second, the fear of adequate
documents. In India, women, across
various socio-economic markers are
often deprived of state papers.
Since 1990s, the government’s
concern for prenatal and postnatal
care in rural areas meant that
many were birthed by midwives,
complicating birth certification
prospects; the rate of marriage
registration is still arbitrary; women
often do not possess immovable
property under their name; and stay
at the ‘care’ of father or husband
after marriage.
Thus, the implementation of
CAA and National Register of
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Citizenship (NRC) are introducing
a new order, a new ‘definition of
margin’ and a new hegemony, which
is posing a grave threat to women
across communities, caste and class.
Literacy is another reason in
itself for increased participation of
women. The substantive increase of
female students in higher education
means that girls are now travelling
more, staying in hostels and
participatory renting, making them
independent and in control of their
lives. This detachment from family
and increased ownership of the self
gives courage to speak up, to stand
up and to raise voices; even against
the state.
This ability is now further
enhanced by harnessing of
technology. A faster digital world
is changing the way younger
generations of women connect to
the world, often adapting technology
at a rate faster than men. Adoption
of smart-phones and participation
in social media-led collectivising is
crucial in recognising an increased
sense of liberty and a broader role in
public voice and space.
So, under these circumstance,
if she gets to know that a law like
the CAA is about to disenfranchise
her or her mother, or both; or if she
knows that because of her birth
lineage she is going to be sent in
detention camps; or be denied rights
of a citizen; or if she fears to lose
her degrees and enfranchisement by
random and mindless gate-keeping,
what will she do?
She is doing what she should,
marching bravely as vanguards in
protests across the country.
(Sangbida Lahiri is a PhD Fellow in
South and South East Asian Studies
Department, University of Calcutta,
Kolkata.)
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Lessons from COVID-19 Epidemic
Database of China
V.T. Padmanabhan
With cases reported from over
100 countries, corona virus disease
of 2019 (covid-19) is a pandemic
now. The disease is caused by the
virus called SARS-Cov-2, which is
thought to have jumped from the
flying mammal bats, sold at the
illegal wildlife market inside the
Huanan Seafood Wholesale Market
in Wuhan, the capital city of Hubei
Province in South Central China.
However, the first two cases detected
during the first week of December
2019 did not report any connection
with the market. Wuhan, which
has a population of 11 million, is a
second tier high tech city of China,
which has several universities and
science institutions.
Due to the high infection rate,
the city was locked out on 23
January 2020. Before that, about
five million people had moved out
to other provinces and countries.
These people and the visitors from
other places to Wuhan are thought to
have spread the virus to other parts
of the world.
The statistics of infection in
Wuhan, Hubei-less-Wuhan and
China-less-Hubei and for entire
China are given in the table below.
Attack rate is the number of people
infected among a million population

within the city or the province.
Death rate shows the percentages of
patients died.
As the table shows 47% of the
patients are from Wuhan, 29% are
from Hubei-less-Wuhan and 24%
from the rest of China. When we
look at the attack rate, 2228 per
million people (or 2.2 per 1000)
were affected in Wuhan, as against
317 in Hubei and 9 persons per
million in China.
As of 8 March 2020, South
Korea has reported 7134 cases and
50 deaths.
The death rate is 5.1% in Wuhan,
2.5% in Hubei and 0.6% in rest
of China. The death rate in South
Korea is 0.7% which is similar to
China-less Hubei. Wuhan has 0.8%
of China’s population, 47% of the
cases and 73% of the coronavirus
linked deaths in China.
There are about 1400 million
people in China; every year some
10 million people die there. As of 8
March 2020, death of 3100 people
has been linked to covi-19. During
the sixty days these deaths have
occurred, 1.6 million people have
died due to natural causes in China.
The deaths attributed to the virus
are 0.12% of the total deaths during
this period.

Table: Epidemiology of Covid-19 in Mainland China as on 16 Feb 2020
Place
Date Population Cases Death Attack Death
		
(million)
		
Rate Rate, %
Wuhan
15-Feb
11
24509 1245 2228
5.1
Hubei
15-Feb
48
15218 382
317
2.5
China, less Hubei 15-Feb
1355
12261
72
9
0.6
China
15-Feb
1403
51988 1699
37
3.3
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The following excerpts from
the Report of the WHO-China Joint
Mission on Coronavirus Disease
2019 (COVID-19) are reassuring:
• Approximately 80% of
laboratory confirmed patients
have had mild to moderate
disease.
• Individuals at highest risk for
severe disease and death include
people aged over 60 years and
those with underlying conditions
such as hypertension, diabetes,
cardiovascular disease, chronic
respiratory disease and cancer.
• Disease in children appears
to be relatively rare and mild
with approximately 2.4% of the
total reported cases amongst
individuals aged less than 19
years.
• A very small proportion of
those aged under 19 years have
developed severe (2.5%) or

critical disease.
Mortality increases with age,
with the highest mortality among
people over 80 years of age.
• The median time from onset to
clinical recovery for mild cases
is approximately 2 weeks and
is 3-6 weeks for patients with
severe or critical disease. Among
patients who have died, the time
from symptom onset to outcome
ranges from 2-8 weeks.
Kerala’s population is 35
million. Under the assumption of
an attack rate of 100 and death rate
of 1%, there will be 3500 infected
persons, of whom 350 would be
serious, requiring hospitalisation and
35 patients would die. If the attack
rate and death rate is assumed to be
300 and 3%, about 10,000 people
will be positive to the virus, and
about 300 people would die.
In Kerala in 2018, 45000 people
•

were injured in road accidents, 4300
of them died.
To conclude:
The virus is real, it was not
manmade, and its transmissibility
is very high in comparison to other
disease causing viruses we know
of. Every one of us must take
precautions for not getting infected
and infecting others. Having said
this, let us realise that the virus
is only a part of the story. As of
29 February 2020, 660,000 close
contacts of the confirmed cases were
placed under quarantine in China.
The total confirmed cases so far are
only about a tenth of this. Exposure
to the virus is the underlying cause;
but the disease develops only among
the immune-challenged people.
( V. T. P a d m a n a b h a n i s a n
epidemiologist.)

Govt Spent Most 'Beti Bachao, Beti Padhao'
Funds on Advertisements
The Ministry of Women and Child Development (MWCD) on Thursday admitted that a majority of funds
allocated to the much-touted Beti Bachao, Beti Padhao (BBBP) scheme was spent on advertisements instead of any
concrete work.
Ever since the scheme was launched in 2015, prime minister Narendra Modi has sought to highlight his
government’s efforts to step up the girl child’s well-being and education. However, the expenditure figures since
2016, given by the MWCD in the Rajya Sabha, doesn’t match up to the prime minister’s words.
BBBP is one of the most important vehicles for the government to focus on gender critical districts and cities
and improve child sex ratio in backward regions. However, much of the government spending has concentrated on
advertisements.
Courtesy: The Wire Staff

Table: Beti Bachao, Beti Padao: % of Budget Spent on Advertisements
(in Rs crore)
Year

Funds
Funds
Allocated
Released
			
2016-17
43
32.7
2017-18
200
169.1
2018-19
280
244.92

Funds for
Media
Activities
29.79
135.7
160.13

Proportion of
Advertisements
to Funds released
91.1%
80.25%
65.38%
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Coronavirus: A Disaster of Capitalism’s Making
Ben Hillier
What to do if confronted with
an extremely contagious virus that
medical experts say they have not
seen before and don’t understand,
and which is fast spreading and
killing hundreds of people? a) Take
precautionary measures to stop the
virus spreading and prepare the
health system for a potential shock?
Or b) Ignore it, blithely assert—
without any evidence—that it is
little different from the common
flu, accuse your adversaries, who
are taking it more seriously, of
scaremongering for political gain
and then, when a pandemic is
imminent and doctors still can’t say
exactly how bad the virus is, tell
everyone that everything’s under
control despite little to nothing
having been done to prepare for a
local outbreak?
If you are the current president
of the United States, it’s been choice
“b”. Aside from temporarily denying
entry to foreign nationals who visited
China prior to their arrival, any talk
about the US facing a problem
was, in Donald Trump’s mind, a
Democratic Party and fake news
media conspiracy to undermine his
presidency and bring down the stock
market. He was backed, of course,
by right wing media whose main
concern is to overhype the threat
of immigration and combat threats
to the president rather than threats
to national health. For a period,
Trump’s position was also echoed by
writers in outlets normally critical of
the White House. An early February
Washington Post headline read:
“Get a grippe, America. The flu is a
much bigger threat than coronavirus,
for now”. “Don’t Worry About the

Coronavirus. Worry About the Flu”,
offered BuzzFeed a few days earlier.
From the beginning, medical
experts were clear that they simply
did not know how bad or otherwise
the virus was, yet many nonexperts seemed to have an opinion.
“Why so many journalists must
act like propagandists rather than
independent thinkers is a question
for another time”, Vanity Fair
contributor T.A. Frank aptly wrote
in a mid-February response, before
noting that the mortality rate is
believed to be about 20 times that of
the flu—about the same as Spanish
flu, which killed tens of millions in
1918–20. And, as Frank also noted,
unlike the flu, the rate of critical
cases is high enough to overwhelm
emergency departments.
When the pressure to take action
became too great, Trump appointed
vice president Mike Pence to oversee
the US response, which tells us a lot
about the seriousness with which the
outbreak was being taken. Pence is
known for a certain “anti-alarmism”
when it comes to public health
crises. When running for Congress
in 2000, he wrote such credible
lines as: “Despite the hysteria from
the political class and the media,
smoking doesn’t kill” and “Global
warming is a myth … CO2 is a
naturally occurring phenomenon in
nature”. As governor of Indiana from
2013 to 2017, he oversaw an HIV
epidemic linked to needle sharing
among opioid addicts, having cut
funding for the last HIV tester in
the county where the epidemic
exploded, and having resisted calls
for needle exchanges. “Sadly, this
outbreak was preventable, given all

that we know about HIV and its links
to opioid addiction, yet adequate
treatment resources and public
health safeguards were not in place”,
the National Institute on Drug Abuse
wrote at the time.
The same thing could have been
written about the coronavirus, which
is reaching pandemic proportions.
Adequate treatment resources and
public health safeguards were issues
in Wuhan, China, where the outbreak
began, and will be issues in many
places as the virus spreads. According
to several witness accounts, and the
evaluation of medical observers, the
initial response from those in power
in China was denial, which led to
a failure to prepare an adequate
health system response. Authorities
in Wuhan were too concerned about
an upcoming political conference
and celebration to allow doctors’
warnings to spoil the party (sounds
eerily like Trump). After several
weeks, when the epidemic became
too big to ignore, denial was replaced
by panic. The largest quarantining
experiment in human history
followed, but the health system was
unprepared and totally swamped.
Who knows how different the course
of the outbreak would have been if,
in those first crucial weeks after the
virus was discovered, authorities
had acted decisively to contain the
outbreak and prepare the medical
system?
The ruling Communist Party
imposed a massive lockdown on
hundreds of millions of people to
stop the contagion. Those in Hubei
have suffered enormously for the
authorities’ botched response. The
World Health Organisation’s Bruce
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Aylward, who led an international
mission to China, told Science
magazine that the aggressive
containment bought time for other
provinces to prepare and prevented
“probably hundreds of thousands”
of cases across the country. Yet,
instead of doing all it could to avoid
a repeat of Wuhan by using the time
to prepare the US health system,
the White House was thinking of
the economic opportunities China’s
crisis was offering. Commerce
secretary Wilbur Ross said the
outbreak “will help to accelerate the
return of jobs to North America”,
while the president’s trade adviser
Peter Navarro said that there would
be no tariff relief even if the Chinese
economy began to tank because of
the epidemic. Reportedly, officials
have been leaning on US companies
with operations in China to repatriate
them to the US as part of Trump’s
“America First” nationalist project.
By the end of February, the virus
had breached all of China’s internal
containment lines, and the US and
most of the world seem ill-prepared.
The US opened quarantine sites at
Travis Air Force Base and March Air
Reserve Base in California for US
citizens returning from China. But
a whistleblower filed a complaint
alleging that protocols were lax and
staff were put at risk. Soon after, the
New York Times reported on the first
US case in a patient with “no known
contact with hot zones or other
coronavirus patients” emerging near
Travis Air Force Base.
Jason Schwartz, an assistant
professor at Yale School of Public
Health, recently told the Atlantic’s
James Hamblin that authorities
should have been preparing since the
SARS outbreak of 2003. “Had we
not set the SARS-vaccine-research
program aside, we would have had

a lot more of this foundational work
that we could apply to this new,
closely related virus”, he said. A
vaccine is at least 12 months away,
underlining the point Hamblin,
also a lecturer at Yale School of
Public Health, went on to make:
“Long term government investments
matter because creating vaccines,
antiviral medications, and other vital
tools requires decades of serious
investment, even when demand is
low. Market-based economies often
struggle to develop a product for
which there is no immediate demand
and to distribute products to the
places they’re needed”.
The US health system is the
embodiment of market-based
capitalist logic: for-profit, user-pays
and dominated by the pharmaceutical
and private insurance industries.
It is the only major developed
economy without guaranteed paid
sick leave and universal health care.
That makes it probably the most
ill equipped of all countries in the
developed world to deal with an
outbreak. How on Earth are infected
people to self-isolate for 14 days
if they live paycheck to paycheck
without leave entitlements? How
are they supposed to be diagnosed
if they have to pay more than
$3,000 to be tested—which is what
happened to a Florida man who
returned from China in February,
according to the Miami Herald. How
will an epidemic be contained if
half the people infected can’t afford
medicines or hospital care?
That’s the question facing the
US. As Western governments defund
public health systems, give subsidies
to the private health sector to move
to user- and insurer-pays systems,
and attack workers’ rights and
conditions of employment, it’s
increasingly a question facing even

those countries with good public
health records, which are likely
to be relatively unscathed by this
coronavirus. It doesn’t bear thinking
about the carnage that could unfold
in countries with worse health
systems than China if they too
are faced with an epidemic. With
more than 3,000 people dead, many
countries are instituting or extending
containment measures.
“At some point the expectation
that any area will escape effects of
COVID-19 must be abandoned”,
Hamblin concluded. “The disease
must be seen as everyone’s problem.”
Yet it’s reasonable to assume that
those with economic resources—
multi-millionaires, executives
at insurance and pharmaceutical
companies, politicians—won’t see
it quite that way if the pandemic
is particularly vicious. More likely
it will be poor and working class
people shunted into inadequate,
hastily constructed mass quarantines
away from the better care of private
clinics catering to the wealthy.
And working class people will
face stark choices that those with
money will not: the choice between
poverty and risking infection.
Casualisation and short term
contract work—precariousness—
are a feature of a large section of the
workforce in every country. Those
people already go to work with the
flu and other illnesses every year
because they can’t afford not to.
Often, they live in apartment blocks
or shared accommodation. They
don’t have the money to pay for
other family members to ship out to a
hotel for a week or two if one of them
gets sick. By contrast, those with
resources have greater flexibility
to take time off work. They have
the means to sustain themselves in
isolation and hire people to do chores
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for them. They live in large houses
rather than cramped apartments, so
are naturally more quarantined from
human contact when needs be.
Like every other recent health
crisis, there is nothing about the
coronavirus pandemic that will
likely change many establishment
minds about the need for workers
and the poor to have more rights
and more resources—universal and
free health care, a month of paid
sick leave every year and so on—let
alone a world run to satisfy human
needs rather than expand the egos of
political leaders or the bank accounts
of health industry executives.
(Ben Hillier is an editor for Red
Flag, Australia's leading socialist
publication.)
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The Coronavirus Is Not Responsible
for the Fall in Stock Prices
Éric Toussaint
Since the last week of February
2020, we are witnessing a big crisis
in the stock markets of the Wall
Street, Europe, Japan and Shanghai,
and several other Asian countries.
Precisely what will happen in the
stock markets in the coming days
and weeks is unpredictable, but it
is very important to analyse the real
causes of the current financial crisis.
The mainstream media, in an
oversimplification, claimed that this
worldwide stock market collapse
was caused by the coronavirus and
this explanation is widely echoed on
social networks. However, it is not
the coronavirus and its expansion
that is the cause of the crisis, the
epidemic has only triggered it. All the
ingredients for a new financial crisis
have been present for several years,
at least since 2017–2018. When
the air is replete with inflammable
materials, any given spark can cause
a financial explosion, at any time. It
was hard to predict where the spark
was going to come from. The spark
sets the fire but it is not the root cause
of the crisis. We are yet to know
whether the sharp stock market crash
of late February 2020 will “escalate”
into a huge financial crisis but there
is a real possibility. The fact that
the stock market crash coincides
with the effects of the coronavirus
epidemic on the productive economy
is no accident, but to say that the
coronavirus is the cause of the crisis
is untrue. It is important to see where
the crisis really comes from and not
be fooled by explanations that put up
a smokescreen over the real causes.
Big businesses, the rulers and
the media at its service have every

interest in blaming the virus for a
major financial and then economic
crisis. This allows them to wash their
hands off it (excuse the expression).
The drop in stock prices was
predicted long before the coronavirus
appeared.
The rise of share prices and the
price of debt securities (also known
as bonds) have far outpaced the
growth of output over the last ten
years, with an acceleration in the last
two or three years. The wealth of the
richest 1% has also grown strongly
as it is largely based on the growth
of financial assets.
It must be stressed that the stock
prices fall due to a willing choice (I
am not talking about a conspiracy):
a part of the very rich (the 1%,
the big business) decides to start
offloading the shares it has acquired
not forgetting the fact that every
financial party has an end. And,
rather than suffer in the process, it
prefers to take the lead. These large
shareholders prefer to be the first to
sell in order to get the best possible
rates before the share price falls
very sharply. End of February 2020,
large investment companies, large
banks, large industrial companies
and billionaires have ordered traders
to sell off a part of the shares or
private debt securities (i.e. bonds)
they hold in order to pocket the
15% or 20% appreciations of the
recent years. They decided the time
to do it: they call it booking “their
profits”. They are least bothered
if it generates a herd behaviour of
others trying to sell. The important
thing for them is to sell before others
do. This can cause a domino effect
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and escalate into a global crisis.
They know that and they feel that
they will get away with it in the end
without too much trouble, as a large
number of them did in 2007–2009.
In the United States, for example,
the two main investment and asset
management funds BlackRock and
Vanguard have done very well,
as have Goldman Sachs, Bank of
America, Citigroup and Google,
Apple, Amazon, Facebook, etc.
Another important point to note
is that the 1% sells shares of private
companies, causing the share prices
of the latter to fall and the stock
markets to plummet. At the same
time, however, they buy public debt
securities that are considered safe.
This is particularly the case in the
United States, where the price of
US treasury securities has risen in
response to very strong demand.
Please note that an increase in the
price of treasury securities that are
sold on the secondary market results
in a decrease in the yield of these
securities. The wealthy who buy
these treasury securities are willing
to accept a low return because what
they are currently looking for is
security when corporate stock prices
are falling. Consequently, it must
be stressed that once again it is the
securities issued by the states that
are considered to be the safest, by
the richest. Let’s keep this in mind
and be prepared to say it publicly,
because we can expect the familiar
refrain of the public debt crisis and
the markets’ fears about government
securities to return soon.
Nevertheless, let’s revisit what
has been happening repeatedly
for a little over thirty years, that
is, since the neoliberal offensive
and the massive deregulation of
the financial markets have taken
deep roots: big business (the 1%)

has reduced its investment share
in production and increased it in
the financial sphere (this includes
the case of the iconic “industrial”
firm such as Apple). It did that in
the 1980s and it produced the bond
market crisis of 1987. It repeated it
in the late 1990s and it produced the
dot-com and Enron crisis in 2001.
It repeated it again between 2004
and 2007 and created the subprime
crisis, structured products and a
series of high-profile bankruptcies,
including that of Lehman Brothers in
2008. This time around, big business
mainly speculated long (a long
position in a financial instrument
means the holder of the position
owns a positive amount of the
instrument, in the expectation that
the financial instrument will increase
in value – editor) on the price of
shares on the stock market and on
the price of debt securities on the
bond market (i.e. the market where
shares of private companies and debt
securities issued by governments and
other public authorities are sold).
Among the factors that have led to
the extravagant rise in the prices
of financial assets (stock market
equities and private and public debt
securities), are the negative actions
of the major central banks since the
financial and economic crisis of
2007–2009.
This phenomenon does not
therefore begins only the day after
the 2007–2009 crisis; it is a recurring
phenomenon in the context of the
financialisation of the capitalist
economy. Before this too, the
capitalist system had undergone
important phases of financialisation
both in the 19th century and in
the 1920s, which led to the great
stock market crisis of 1929 and
the prolonged period of recession
of the 1930s. Subsequently, the

phenomenon of financialisation and
deregulation was partly muzzled for
40 years because of WWII and also
the ensuing radicalisation of the
class struggle. Until the end of the
1970s there were no major banking
or stock market crises. The banking
and stock market crises re-emerged
when governments gave big business
the freedom to do whatever it wanted
in the financial sector.
Let us look back at the last few
years. Big business, which considers
that the rate of return it derives from
production is not sufficient, develops
financial activities not directly
related to production. This does not
mean that it abandons production, but
that it is proportionally developing
its investments in the financial
sphere more than its investments
in the productive sphere. This is
also known as financialisation or
financialised globalisation. Capital
“makes profit” from fictitious
capital through largely speculative
activities. This development of
the financial sphere increases the
massive indebtedness of large
corporations, including firms such
as Apple.
Fictitious capital is a form of
capital that develops exclusively
in the financial sphere without any
real link to production. It is fictitious
in the sense that it is not directly
based on material production and
the direct exploitation of human
labour and nature. I am talking
about direct exploitation because, of
course, fictitious capital speculates
on human labour and on nature,
which generally degrades the living
conditions of workers and Nature
itself.
Fictitious capital wishes to
capture part of the wealth produced
in production without getting its
hands dirty, that is, without going
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through the process of being invested
directly in production (in the form of
buying machines, raw materials,
paying for human labour power
in the form of wages, etc.). The
fictitious capital is a share whose
owner expects it to pay a dividend.
He will buy a Renault share if it
promises a good dividend, but he
can also sell it to buy a General
Electric or Glaxo Smith Kline or
Nestlé or Google share if it promises
a better dividend. Fictitious capital
is also a debt bond issued by a
company or a public debt security.
It is also a derivative, a structured
product… Fictitious capital can
give the illusion that it generates
profits on its own while having
detached itself from production.
Traders, brokers or managers of
large companies are convinced that
they “produce”. However, at some
point, a brutal crisis erupts and a
mass of fictitious capital goes up in
smoke (falling stock prices, falling
bond market prices, falling property
prices …).
Big business repeatedly wants us
to believe or make us believe that it
is capable of turning lead into gold in
the financial sphere, but periodically
reality brings it to order and the crisis
breaks out.
When the crisis erupts, a
distinction must be made between
the spark on one hand (today, the
coronavirus pandemic may be the
spark) and the root causes on the
other.
Over the past two years,
there has been a very significant
slowdown in the productive sectors.
In several major economies such as
Germany, Japan (last quarter 2019),
France (last quarter 2019) and Italy,
industrial production has declined
or slowed down sharply (China and
the United States). International
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trade has stagnated. Over a longer
period of time, the rate of profit has
declined or stagnated in material
production, and productivity gains
have also declined.
In 2018–2019, these various
phenomena of economic crisis in
production manifested themselves
very clearly, but as the financial
sphere continued to operate at
full capacity, the big media and
governments did everything possible
to affirm that the situation was
positive overall and castigated those
who warned of an imminent major
financial crisis, in addition to the
marked slowdown in production, as
being scare-mongers.
The perspective of social class is
also very important: for big business,
as long as the wheel of fortune in
the financial sphere continues to
turn, the players stay on track and
are happy with the situation. The
same is true for all governments
because they are currently linked
to big business, both in the old
industrialised economies such as
North America, Western Europe
or Japan, and in China, Russia or
other large so-called emerging
economies.
In the second half of 2019,
production slowed down (China and
India), stagnated (much of Europe)
or started to decline (Germany, Italy,
Japan, France), notably because
of global demand shrinkage: most
governments and employers were
active to lower wages and pensions,
which reduced consumption because
the increasing debts incurred by
families were not enough to offset
the drop in income. Similarly,
governments pursued a policy of
austerity leading to cuts in public
spending and public investment.
The combination of the fall of
purchasing power of the majority

of the population and the fall in
public spending leads to a reduction
of aggregate demand and therefore
part of the production does not find
sufficient outlets, resulting in a fall
of economic activity.
Despite the fact that real output
stopped growing significantly in
2019 or began to stagnate or decline,
the financial sphere continued to
expand: stock prices continued to
rise, even reaching record highs,
the price of private and public debt
securities continued to rise, real
estate prices began to rise again in
several countries, etc.
It’s important to clarify where we
stand: I’m talking about a production
crisis not because I’m in love with
production growth. Rather, I am for
organising (planning) a de-growth
in order to respond, in particular,
to the current ecological crisis. So,
personally, I am not saddened by
the fall or stagnation of production
at world level, but the opposite.
It’s all very well if fewer cars are
produced and their sales drop. On
the other hand for the capitalist
system, it is not the same: the
capitalist system needs to constantly
develop production and conquer new
markets. When it does not succeed or
when it starts to get stuck, it responds
to the situation by developing the
world of financial speculation and
issuing more and more fictitious
capital not directly related to the
productive sphere. It seems to work
for years, and then at some point
speculative bubbles burst.
We are facing a multidimensional
crisis of the world capitalist
system: economic crisis, trade
crisis, ecological crisis, crisis of
several international institutions...
In the opinion of many people in
many countries, the rejection of the
capitalist system is higher than it has
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ever been in the last five decades,
since the beginning of the neo-liberal
offensive under Pinochet (1973),
Thatcher (1979) and Reagan (1980).
From the point of view
of the exploited and despoiled
social classes that make up the
overwhelming majority of the
population (hence the image of
the 99% as opposed to the 1%), it
is clear that the conclusion is that
a radical break must be made with
the logic of capital accumulation,
whether productive or financial, or
financialised productive, whatever
the name. De-growth must be started
immediately and urgently planned
to combat the ecological crisis. We
must produce less and better. The
manufacture of certain products vital
to the well-being of the population
must increase (construction and
renovation of decent housing,
public transport, health centres and
hospitals, drinking water supply and
sewage treatment, schools, etc.),
but many other productions must
radically decline (personal cars),
or disappear (arms manufacturing).
Greenhouse gas emissions must be
drastically and abruptly reduced.
A whole range of industries and
agricultural activities need to be
converted. A large part, and in some

cases all, of the public debt must
be cancelled. Banks, insurance
companies, the energy sector and
other strategic sectors must be
expropriated without compensation
and transferred to the public service.
Central banks must be given other
tasks and structures. Other measures
include the implementation
of a comprehensive tax reform
with high taxation of capital, an
overall reduction in working time
with compensatory hiring and
maintenance of wage levels, free
public health services, education,
public transport, effective measures
to ensure gender equality. Wealth
must be distributed respecting
the social justice and prioritising
human rights and respecting fragile
ecological balances.
The large mass of the population
that sees its real income decrease
or stagnate (i.e. its real purchasing
power) due to the economic
slowdown compensates for this by
resorting to debt to maintain its level
of consumption, including on vital
issues (how to buy foodstuffs, how
to ensure schooling of children, how
to reach the workplace if you have
to buy a car since there is no public
transport, how to pay for health
care, etc.). Radical solutions to the

growing indebtedness of a majority
of the world’s population around
the world must be found and debt
cancellation must be used. A large
part of private household debts
(including student debts, abusive
mortgage debts, abusive consumer
debts, debts related to abusive
microcredit, etc.) must therefore be
cancelled. It is necessary to increase
the income of the majority of the
population and to greatly improve the
quality of public services in health,
education and public transport, free
of charge, for the population.
Reorientation of the production
system and the abolition of
illegitimate debts must be part of
a much broader programme of
additional measures. Eco-socialism
must be put at the heart of the
solutions and not left aside. We
must lead the fight against the
multidimensional crisis of the
capitalist system and resolutely
embark on the path of an ecologist–
feminist–socialist exit. This is an
absolute and immediate necessity.
(Éric Toussaint, a doctor in political
science, is president of the Committee
for the Abolition of Third World Debt
(CADTM), Belgium. Article has
been translated by Sushovan Dhar.)

Harsh Mander's Speech Which Centre Now Claims ‘Incited Violence’
Civil rights activist Harsh Mander has filed a petition in the Supreme Court seeking the registration of FIRs
against BJP leaders Kapil Mishra, Parvesh Verma, Anurag Thakur and Abhay Verma for allegedly making hate
speeches. In response, solicitor general Tushar Mehta on Wednesday read selective excerpts from a speech Mander
made at Jamia Milia Islamia (JMI) University on 16 December 2019, during an anti-Citizenship (Amendment) Act
(CAA) protest, claiming it incited violence.
The Wire is publishing the translation of the speech that the former bureaucrat made, in which Mander appeals
for peace and non-violent mode of protests. The Hindi original is available on thewire.in website.
I will first raise a slogan. What is
this fight for? Who is this fight for?
This fight is first for our country,

**
then for our Constitution, and then
for love. This government has
thrown a challenge and declared

war not just against the Muslim
brothers and sisters of this country,
but also against the way this country
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was imagined. During the freedom
struggle, there was an imagination
of India, an imagining of what kind
of a country ours would be after the
British left.
Our imagination was that we
would build a nation where it would
not matter whether you believed in
Bhagwaan or Allah or didn’t believe
in anything. It would not matter
what jaati one belonged to or what
language one spoke. It would not
matter if you were rich or poor,
male or female. Everyone would be
considered an equal human being
and an equal citizen of this country.
You would have as much right to this
country as anyone else.
Today, when the Muslims of
this country are being asked to
prove their love for this country, the
question arises that this demand is
being made by people who never
participated in the freedom struggle
and made no sacrifices.
The Muslim brothers and sisters
and children who are present here
are Indian by choice. The rest of us
are Indians by chance. We had no
choice. We had only this country.
You [Muslims] had a choice and
your ancestors chose this country.
Today, those who are in the
government are trying to prove that
[Pakistan’s founder Mohammed
Ali] Jinnah was right and Mahatma
Gandhi was wrong. The name of
their party should be changed from
Bharatiya Janata Party to Bharatiya
Jinnah Party. Mr Jinnah had said that
India is not one country but two:
Muslim Pakistan and Hindu India.
What we are saying is that this
is one country: India, and that all—
Muslims, Hindus, Sikhs, Christians,
Buddhists, atheists, Adivasis, Dalits,
rich, poor, man, woman, all—have
equal rights.
Anyone who asks you these
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questions and claims to take away
your rights is being challenged by
a movement going on across this
country to save the Constitution of
the country and to save love and
friendship which form the soul of
the Constitution.
To do this, we have come out
on the streets and will continue to
occupy the streets.
This fight cannot be won in the
parliament because our political
parties, who declare themselves
secular, do not have the moral
strength to take up the fight.
This fight can also not be won
in the Supreme Court because, as
we have seen in the case of the
NRC, Ayodhya and Kashmir, the
Supreme Court has not been able
to protect humanity, equality and
secularism. We will definitely try as
hard as we can in the Supreme Court,
because it is our Supreme Court after
all. However, the final decision/
verdict will be given neither by
the parliament nor by the Supreme
Court.
What will be the future of the
country? You are young people—
what kind of a country do you want
to leave for your children? Where
will this decision be made? On the
one hand, the decision can be taken
on the streets. We are all out on the
streets. However, there is one more
space, bigger than the streets, where
this decision can be taken. What is
this space where the solution to this
struggle can be found? It’s in our
hearts—in your heart and in mine.
If they want to reply to us with
hatred and we respond likewise with
hatred, hatred will grow and become
denser. If there is someone spreading
darkness in the country and we say
that we will spread more darkness,
it is natural that darkness will grow
thicker. If there’s darkness, it can

be countered only by lighting a
lamp. If there’s a greater darkness,
we will light our own individual
lamps. That’s how darkness can be
defeated. We have only one answer
to their hatred, and that answer is
love.
They will cause violence, they
will incite us to violence, but we
will never commit violence. Please
understand that it is their ploy to
incite you to violence. If we respond
with violence, we will create 2%
violence and they will respond with
100% violence.
We have learnt from Gandhi
what violence and injustice can do.
Most importantly, we have to
fight with non-violence. Anyone
who incites you to violence and
hatred is not a friend of yours.
I will raise a slogan now: The
Constitution
[crowd responds] Long live
Courtesy: The Wire
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Economy Sliding into Stagnation
Prabhat Patnaik
Changes in estimation methods
have of late made statistics on
the Indian economy increasingly
bewildering; besides, whenever the
statistics show the performance of
the economy in a poor light, the BJP
government simply suppresses them.
Nothing however can suppress the
fact that the Indian economy is sliding
into a serious state of stagnation. The
third quarter (October–December)
GDP estimates which have just been
released show a 4.7 per cent growth
over the corresponding quarter last
year, which comes on the heels of
a 4.5 per cent growth in the second
quarter. The National Statistical
Office (NSO) now believes that
the growth rate for the fiscal year
2019–20 will be no more than 5 per
cent. Various financial agencies put
the figure even lower.
Even if we take 5 per cent,
that will still be an 11-year low. In
addition, it is by now quite clear that
the new method of GDP estimation
seriously overestimates its growth
rate; in fact a former chief economic
advisor had suggested that against
the 7 per cent growth which was
being claimed for the period before
the slowdown began, the actual
growth rate would have been only
around 4.5 per cent. This means that
even the 5 per cent official growth
rate projected for 1919–20 would
actually entail a much lower growth
rate, no more perhaps than 3 to 3.5
per cent, which in the old days used
to be facetiously called the “Hindu
Rate of Growth”.
The ascendancy of the Hindutva
forces, it would appear, has even
“Hinduised” the rate of growth! But
there are some important differences

between this 3.5 per cent growth and
that of the old days, of which at least
three must be noted.
First, the 3.5 per cent GDP
growth rate of the earlier period was
accompanied by much higher rates
of employment growth, because
those days there were restraints upon
the introduction of labour-displacing
technological-cum-structural
change. Secondly, the inequality
in income distribution is increasing
these days unlike then. In fact, as
Piketty and Chancel have estimated
on the basis of income tax data
that the share of the top 1 per cent
of households in total income had
become as low as 6 per cent in the
early 1980s; it has climbed thereafter
to about 22 per cent in 2013–14,
which is the highest it has ever been
since 1922 when the income tax was
first introduced in India. Thirdly,
the overall growth-rate then was
sustained by a significant growth rate
in agriculture, especially foodgrains,
so that per capita foodgrain output
and availability increased noticeably,
reversing a trend that had come to
characterise the last half-century
of colonial rule. The per capita
availability had fallen from about
200 kilograms around 1900 to less
than 140 kilograms at independence;
it increased to about 180 kilograms
by the end of the 1980s and has again
fallen since then.
In other words, despite the GDP
growth in the pre-liberalisation
period being relatively small, it
was more evenly distributed, and
alleviated hunger to a far greater
extent, than during the heydays of
neoliberalism, let alone at present
when we are witnessing a slowdown

in growth.
The slower growth in 2019–20
than in 2018–19 (for which it has
been estimated at 6.1 per cent)
is mainly due to a slowdown in
non-agricultural growth. In the
agriculture sector the growth rate
in 2019–20 is expected to be about
the same as in the previous year, 2.9
per cent compared to 2.88 per cent,
which is small but steady. Elsewhere
however growth has slowed down
and is expected to bring down the
overall rate to 5 per cent. What is
particularly striking is the slowing
down of industrial growth, especially
of the manufacturing sector.
The government expects
industrial growth to be around 2
per cent in 2019–20 and judging
by the fact that both in the second
and the third quarters of 2019–20
there have been actually negative
growth rates, even 2 per cent seems
a tall order. The slowing down of
industrial growth in the face of an
apparently unchanging growthrate in agriculture is intriguing at
first sight, but there are three basic
reasons for this.
First, the growth-rate of
agriculture is not the same as the
growth-rate of rural consumer
expenditure. Even when the growthrate of agriculture is high, the
growth rate of rural consumption
expenditure appears sluggish. The
classic example of this was in
2017–18, which was a bumper
crop year, and yet, according to
National Sample Survey data, per
capita real expenditure in rural India
was absolutely lower in that year
compared to 2011–12 by as much as 8
per cent. This could be partly because
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of infirmities in agricultural growth
estimates; but more importantly, it is
because the cost-of-living index for
peasants and agricultural labourers
is grossly underestimated, as it
does not take into account the costraising effects of the privatisation of
essential services like education and
healthcare.
Secondly, in a neoliberal
economy the role of the external
market increases greatly compared
to the home market, as the latter
is kept deliberately restricted, as
a consequence of keeping down
wages for the sake of improving
international competitiveness. This
provides the means by which the
world economic crisis impacts on
the level of activity in the Indian
economy. The growth of exports
has indeed slowed down which in
turn has had multiplier effects on
the economy as a whole, including
on the industrial sector.
A peculiarity of the Indian
economy must be noted here. By
opening itself to global commodity
and capital flows, India did manage
to increase its exports of a number
of service sector products, especially
IT-related services. But as far as
the industrial sector was concerned
“openness” hardly had any net
benefits for the Indian economy; on
the contrary it might have had a net
negative effect. Indeed the rate of
industrial growth during the entire
neoliberal period was no higher than
during the dirigiste period.
While Indian industry found it
difficult to stand up to East Asian,
especially Chinese, competition in
the domestic market, it could not
make much headway in the export
market either. “Opening up” in other
words had the effect of keeping
industrial growth suppressed, even
as it stimulated certain services. With
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the world economy entering into a
period of slowdown owing to the
dead-end reached by neoliberalism,
this industrial repression has turned
into a retrogression, even as the
stimulation of the service sector
has come to an end, pushing the
economy into a prolonged period of
stagnation.
This is where the third factor
for industrial stagnation becomes
operative, which relates to a cut back
in investment. The capital goods
sector has been particularly badly
hit by the stagnation because of
this cutback, which is both a cause
and a consequenceof the industrial
stagnation.
The BJP government, needless
to say, has not a clue about how to
revive the economy. Its corporate
tax cuts predictably have not made
an iota of difference to private
corporate investment. Since such
investment responds to the expected
growth of the market, as long as
the growth of the market is not
accelerated, there would hardly be
any higher investment, no matter
how much taxes are cut. On the
contrary, if such cuts lead to a
reduction in government expenditure
(for meeting the fiscal deficit target),
then capacity utilisation will fall, and
so will private corporate investment
because of such cuts.
Its other measures, like tinkering
with GST rates and the “make in
India” campaign, are equally flawed.
Such tinkering will not help; and
if it leads to lower revenues and
hence lower expenditures (again for
meeting the fiscal deficit target), then
it will be counter-productive.
As for “make in India”, when
not much investment is being
undertaken anyway because of the
world economic crisis, there is little
hope of getting much investment

into India. And the pogrom against
Muslims, not to mention the general
social unrest generated by the CAA
and NRC, will drive such investment
away rather than attracting it into
India.
We are in short saddled with
a serious economic stagnation,
whose overcoming requires, apart
from social peace, a powerful fiscal
intervention going well beyond
what neoliberalism allows. Modi
and company alas have little idea
of it. And all this is without taking
into account the impact of the
coronavirus on the world economy.
(Prabhat Patnaik is Professor
Emeritus at the Centre for Economic
Studies and Planning, Jawaharlal
Nehru University, New Delhi.)
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How Yes Bank's Finances Quickly Deteriorated Over the Last 3 Years
Anjan Basu
The most astonishing thing
about the Yes Bank crisis is that
everyone knew it was coming, and
yet everyone seems to have been
taken by surprise when it did arrive.
Consider the circumstances.
Rana Kapoor, the private sector
lender’s founder–CEO, was ejected
out of his position in January 2019,
after a bitter struggle with the
Reserve Bank of India.
In the very first reporting period
after his departure, that is, in the
quarter ended March 31, 2019, the
bank posted a net loss of Rs 1,507
crore. The corresponding period in
the immediately preceding year saw
the bank book a profit of Rs 1,179
crore. This indeed was the first time
ever since its launch in 2004 that Yes
Bank (YB) registered a loss. There
were other tell-tale signs, too.
While the bank had reported a
gross non-performing assets ratio
of 2.10% in the last quarterly results
published on Kapoor’s watch (Oct–
Dec 2018), in the three succeeding
quarters after he moved out, the
ratio climbed to 3.22%, 5.01% and
7.39% respectively. In other words,
in the nine months since he left the
bank, the NPAs had fattened by over
350%, an improbable eventuality
unless there were serious reporting
issues involved here.
And Kapoor had not given up
yet. He insisted on being given a
place on the bank’s board, fought
for it noisily in full public view,
and induced at least two of the
bank’s directors and the head of the
search panel, set up to identify his
successor, to resign in a huff. He
made grand statements about how he
would never unload his stake in the

bank he had helped set up himself.
And then, once again in full public
view, he proceeded to sell himself
pretty much out of that entire stake,
making a neat pile in the bargain.
Finance minister Nirmala
Sitharaman was right to claim that
the RBI was “seized of the matter (of
YB’s problems) since 2017”. She did
not deem it necessary, however, to
explain why her government and the
RBI had stopped way short of real
remedial action—the kind of action
initiated now, in March 2020—for
all these months. Our ‘mainstream’
media and the broad analysts’
fraternity did not, of course, ask her
such inconvenient questions.
The RBI had been put on notice
about the grave governance issues in
YB as early as its Annual Financial
Inspection (AFI) of the bank’s books
as of March 31, 2017.
That AFI reported a staggeringly
large under-stating of YB’s NPAs
by its management—by as much as
75%: NPAs of Rs 8,377 crore had
been reported as Rs 2,018 crore,

surely a record of sorts. Clearly,
the bank’s auditors were also not
doing their bit. The market was also
rife in these months with reports
of YB obliging virtually every
prospective corporate borrower
with approval of credit lines pretty
much on tap. Some of our public
sector banks themselves marvelled
at the ease with which some of their
own troubled credit exposures to
corporate were, inexplicably, taken
over by YB in that period.
And yet, the RBI did not consider
it necessary to order a forensic audit
of the bank’s finances by a reliable
outside agency. Such an audit would
have helped crystallise the issues
embedded in the Yes Bank balance
sheet, and, by extension, would
have provided a clear picture of the
governance issues as well. Instead,
the RBI deputed one of its retired
deputy governors as an additional
director on the bank’s board. It is
easy to see why this move achieved
precious little. Though Kapoor was
gone, the top management team
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stayed pretty much in place in all
vital areas of the bank’s working.
That team was invested in continuity,
not in disruptive action. And the
deputy governor had in any case
to rely on the bank’s entrenched
reporting systems, which perhaps
shielded quite as much as they
revealed.
There is no denying the fact
that YB seemed for a long time
to be everyone’s favourite—the
government’s as much as the
analysts’, the investing public’s as
well as the big media houses’. The
bank was often the preferred event
partner—even event sponsor—for
a very large variety of public events
featuring industry barons, media
moguls, senior bureaucrats and
celebrities. Kapoor had managed to
put the bank firmly in the public’s
imagination by way of such
extravagant PR ventures.
The government had every
reason to feel happy with him: postdemonetisation, when most lenders
struggled to register even modest
growth numbers in their loan books,
YB did spectacularly well. In the two
years between 2016 and 2018, its
loans and advances surged by over
100%. Let us also not forget that
Kapoor had been among the first
bankers off the block to praise the
demonetisation misadventure—he
had called it ‘a masterstroke’.
How serious are YB’s problems
as of now?
It is difficult to make a proper
assessment, for reliable recent
information is scarce. But the
indications point to a grim scenario.
In the last available quarterly results
(for June-Sept 2019), NPAs had
climbed by over Rs 9,200 crore since
March 2019; the net loss was Rs 600
crore and the provision coverage
ratio (loan loss provisions as a
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percentage of sticky loans) stayed at
a quite unsatisfactory 43%.
And many industry watchers
think the NPAs continue to be underreported, that the gross NPA ratio
may actually have capped 20%,
and so the impact on the bank’s
profitability is likely to be that
much greater. Both JP Morgan and
Macquarie Capital consider YB’s net
worth (roughly Rs 25,000 crore) to
have been largely impaired and put
a value of no more than Rs 1 on the
bank’s scrip.
Macquarie suggests that, out of

a total loan book of over Rs 200,000
crore, at least 15% carries credit
ratings of ‘BB’ or lower (‘junk’)
while another 25% has ratings not
above ‘BBB’, the lowest investment
grade. Assuming a substantial writeoff in the ‘BB’ (or lower) portfolio
and an additional 10/15% provisions
to be likely made on the ‘BBB’
portfolio, ‘the current Net Worth is
near-zero’, Macquarie opines.
(Anjan Basu worked for one of
India’s largest commercial banks for
over three decades. )

Fukushima: How the Ocean became a Dumping
Ground For Radioactive Waste
Almost 1.2 million liters
(320,000 gallons) of radioactive
water from the Fukushima nuclear
power plant is to be released into the
ocean. That's on the recommendation
of the government's advisory panel
some nine years after the nuclear
disaster on Japan's east coast. The
contaminated water has since been
used to cool the destroyed reactor
blocks to prevent further nuclear
meltdowns. It is currently being
stored in large tanks, but those are
expected to be full by 2022.
Exactly how the water should
be dealt with has become highly
controversial in Japan, not least
because the nuclear disaster caused
extreme contamination off the
coast of Fukushima. At the time,
radioactive water flowed "directly
into the sea, in quantities we have
never seen before in the marine
world," Sabine Charmasson from
the French Institute for Radiological
Protection and Nuclear Safety
(IRSN) told DW.
Radiation levels in the sea
off Fukushima were millions of

times higher than the government's
limit of 100 becquerels. And still
today, radioactive substances can
be detected off the coast of Japan
and in other parts of the Pacific.
They've even been measured in very
small quantities off the US west
coast in concentrations "well below
the harmful levels set by the World
Health Organization," according to
Vincent Rossi, an oceanographer at
France's Mediterranean Institute of
Oceanography (MIO).
But that doesn't mean there's
no risk, says Horst Hamm of the
Nuclear Free Future Foundation.
"A single becquerel that gets into
our body is enough to damage a cell
that will eventually become a cancer
cell," he says.
A study from the European
Parliament reached a similar
conclusion. The research found
that "even the smallest possible
dose, a photon passing through a
cell nucleus, carries a cancer risk.
Although this risk is extremely
small, it is still a risk."
And that risk is growing.
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Radioactive pollution in the ocean
has been increasing globally—
and not just since the disaster at
Fukushima.
Atomic bomb tests
In 1946, the US became the first
country to test an atomic bomb in
a marine area, in the Pacific Bikini
Atoll. Over the next few decades,
more than 250 further nuclear
weapons tests were carried out on
the high seas. Most of them (193)
were conducted by France in French
Polynesia, and by the US (42),
primarily in the Marshall Islands and
the Central Pacific.
But the ocean wasn't just being
used as a training ground for nuclear
war. Until the early 1990s, it was
also a gigantic dump for radioactive
waste from nuclear power plants.
From 1946 to 1993, more than
200,000 tons of waste, some of it
highly radioactive, was dumped
in the world's oceans, mainly in
metal drums, according to the
International Atomic Energy Agency
(IAEA). Several nuclear submarines,
including nuclear ammunition, were
also sunk during this time.
Is the ocean a perfect storage site?
The lion's share of dumped
nuclear waste came from Britain
and the Soviet Union, figures from
the IAEA show. By 1991, the US
had dropped more than 90,000
barrels and at least 190,000 cubic
meters of radioactive waste in the
North Atlantic and Pacific. Other
countries including Belgium, France,
Switzerland and the Netherlands
also disposed of tons of radioactive
waste in the North Atlantic in the
1960s, 70s and 80s.
To this day, around 90% of
the radiation in the ocean comes
from barrels discarded in the North

Atlantic, most of which lie north of
Russia or off the coast of Western
Europe.
"The barrels are everywhere,"
says ecologist Yannick Rousselet of
Greenpeace France. He was present
in 2000 when the environmental
organization used submarines to dive
for dumped drums a few hundred
meters off the coast of northern
France, at a depth of 60 meters (196
feet). "We were surprised how close
they were to the coast," Rousselet
says. "They are rusty and leaking,
with the radiation clearly elevated."
For Horst Hamm, the longterm consequences are clear. The
radiation will be "absorbed by the
marine animals surrounding it. They
will eventually end up caught in
fishing nets, and come back to our
plates," he says.
While European governments
describe the risk to humans from
contaminated fish as "negligible",
Rousselet sees things differently:
"The entire area along the coast is
contaminated by radiation—not just
in the sea, in the grass, in the sand,
you can measure it everywhere."
Radioactive dumping ground
The main reason behind the
radiation along the northern French
coastline isn't the underwater
barrels, but rather the nuclear fuel
reprocessing plant at La Hague. It
is located directly on the coast and
"legally discharges 33 million liters
of radioactive liquid into the sea each
year," says Rousselet. He thinks it's
scandalous.
In recent years, La Hague has
also been the scene of several
incidents involving increased
radioactivity levels.
The dumping of nuclear waste
in drums was banned in 1993 by
the London Convention on the

Prevention of Marine Pollution.
But discharging liquid contaminated
with radiation into the ocean is still
permitted internationally.
Spike in cancer rates
According to a study by the
European Parliament, statistics show
cancer rates are significantly higher
in the region surrounding La Hague.
Cancer rates are also high near the
nuclear processing plant in Sellafield
in northern England. A study from
2014 concluded that the total amount
of radioactivity discharged into the
sea from the Sellafield plant over
the years is equivalent to the amount
released by the nuclear meltdown at
Fukushima.
The report say a link to health
effects "cannot be ruled out" even if
there is no clear evidence to date of a
link between illness and radioactive
discharges from nuclear facilities.
"The exact effects of radioactive
radiation are extremely difficult
to measure and prove. We only
know that it has an impact," says
Rousselet, adding that it's crucial
to walk away from everything that
causes radioactive waste.
(Deutsche Welle is a German media
organisation)
Courtesy: Deutsche Welle
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US and Cuba: Blockade and Revolution
W. T. Whitney, Jr.
Like the sun, the US blockade of
Cuba will not disappear soon. Unlike
the sun, the blockade seems mostly
forgotten in US government circles
and beyond. It’s persisted basically
unchanged for almost 60 years. What
follows is about change.
What doesn’t change is abuse
handed out to anyone in public life
who says nice things about Cuba.
Recently presidential candidate
Bernie Sanders tried to ward off
attacks as he praised Cuba’s 1961
literacy campaign. But labelling
Cuba’s leadership as “authoritarian”
didn’t work. Senators Rubio and
Menendez and other politicians,
Democratic and Republican alike,
lashed out. Democratic leaders in
Florida joined in, conveying the
idea that at election time in Florida,
Cuba matters.
Once more, on February 25,
President Donald Trump authorised
continuation of the blockade. He
proclaimed a national emergency.
Legislation passed in 1976 requires
the president to periodically
reconfirm the pressing nature of the
Cuban emergency.
Regulations have long been in
place that bar ships from entering
US ports for six months after leaving
off or taking on cargo in Cuba.
The US Treasury Department has
long penalised companies in third
countries, or their affiliates anywhere,
for marketing products in Cuba that
contain even tiny US components.
Foreign banks, insurance companies,
and international agencies have long
paid big fines if they deal with Cuba
directly or handle US dollars in the
course of someone else’s transactions
with Cuba. Even now US travelers to

the island risk fines for violating this
or that blockade rule. Slight easing
of blockade regulations under the
Carter and Obama administrations
was short-lived.
The heirs of families whose
properties were nationalised in Cuba
benefit now from a 2019 presidential
decree allowing them to bring suit
in US courts against individuals
or companies anywhere who have
used or profited from their former
properties. The US government
wants to frighten current or potential
investors enough for them give up on
enterprises in Cuba.
The US government has never
strayed from cruel State Department
recommendations in 1960 on
how to defeat Cuba’s Revolution.
They called for creating shortages
and suffering severe enough to
persuade desperate Cubans to rise
up in rebellion. According to official
sources in Havana, cumulative losses
and shortages over the decades have
deprived Cuba of $922.6 billion,
adjusted for inflation. .
The US government is persistent
too in its dedication to taking down
other objectionable governments,
as evidenced by regime change in
Iran (1953), Guatemala (1954),
Dominican Republic (1965), Chile
(1973), Grenada (1983), Panama
(1989), Nicaragua (1980s), Honduras
(2009), and Bolivia (2019)—and by
assaults on Venezuela.
Proponents of the blockade can
choose among various rationales at
their disposal: it solidifies the loyalty
of right-wingers to this or that
administration, expresses gratitude
to Cuban–Americans for their
political support, projects an image

of serious state power, or might
finish off the Cuban Revolution.
Justifications like these, with long
half-lives, require no new thinking;
US policy-making on Cuba is on
automatic pilot.
In Cuba it’s different. The
revolutionary government has to
respond to people’s needs, overcome
the US blockade, and build a socialist
society. Clearly, decision-making
amidst conflict and challenges is
taxing on planners and leaders
at every level. They presumably
strategise, study, listen, calculate,
analyse, persuade, compromise, and
more. This kind of effort, with rough
edges, speaks to thought processes
leading to change rather than to
the status quo. In short, seeds of
change germinate in soils rich with
contradictions.
This is the context for Cubans
who, following the lead of former
President Fidel Castro, engage in
what they call a battle of ideas. For
instance, President Miguel Díaz–
Canel, officials of the Ministry of
Economics and Planning (MEP), and
other government and Communist
Party leaders met on February
24. They discussed economic
planning under blockade conditions.
Referring to the MEP as a “ministry
of thought,” the President called
for prioritisation of “administrative
mechanisms over economics and
finances,” a balancing of economic
centralisation and decentralisation,
planning that is “more open and
less detailed,” and transparency in
reporting “economic results, the
good and the bad.”
Ethical and legal principles are
asserted. On February 25 Chancellor
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Bruno Rodriguez presented Cuba’s
case against the US government
before the United Nations Council
on Human Rights. He cited “nonconventional wars … violations of
international law … rights to peace
and free determination…. The
selflessness of more than 400,000
Cuban health care workers that in
56 years have fulfilled missions
in 164 nations.” He denounced
“infringement by neoliberalism
of economic, social, and cultural
rights” and a “lack of will to confront
climate change.”
José Martí, Cuba’s national
hero, figures in political discourse.
Recalling sentiments on Marti that
students had communicated on his
website, President Díaz–Canel on
February 24 mentioned Enrique who
had carried the Cuban Flag to the
Summit of Pico Turquino, Cuba’s
highest mountain, “solely to honour
Martí.” For the President, Martí is
the “most universal of Cubans.” It
was Martí who, in preparing Cubans
for their War of Independence of
1895–1898, famously advanced the
idea of “With all, for the good of all.”
Cubans put ideas into practice.
Argentinian observer Atilio Boron
recently observed that that there are
no destitute, homeless children in
Cuban streets. They are in school
and well cared for. There are no
homeless people. All Cubans have
access to health care and education at
no personal cost. Schooling extends
from kindergarten to graduate school
and beyond. Boron highlights US
deficiencies in these areas.
Ultimately, tension in Cuba
stemming from conflicting realities
stimulates innovative thinking that
embraces change. It doesn’t lead to
the consolidation of one or another
set of existing realities. Instead it
stimulates the formation of new

ones. Along the way, goals are set
out, among them: effective state
planning, attention to the common
good, and unity.
Vietnam had to fight for
independence from France and
resist American marauders. The
experience foreshadowed the siege
conditions Cuba has been saddled
with. In both instances, strategising
for the future played out within
contexts of conflict and stress.
Cuba’s goals parallel earlier ones
realised in Vietnam.
Over three decades, the annual
GDP for the Socialist Republic of
Vietnam has averaged 6.5 percent
(6.8 percent in 2019). Vietnam’s
export income now ranks among the
world’s top 25 nations. The nation’s
poverty rate fell from 75 percent to
nine percent, unemployment remains
at 3–4 percent, and literacy rose to
93 percent. Life expectancy at birth
is 72 years. The entire population
enjoys access to free health care,
education, and comprehensive social
services.
It makes sense that a prepared
and unified people attending to
the good of all will be able to
deal effectively with the current
coronavirus pandemic. The odds
are that Cuba’s response to the
threat will be smoother than that of
the United States. After all, Cuba’s
health care system emphasises both
preventative and curative care. It’s
a public health system, no more,
no less.
The US health care system
reflects weak advocacy for
preventative care and surrender to
the market-based economy. The
Harvard Health Policy Review
headlined a 2018 article this way:
“Increasing Mortality and Declining
Health Status in the USA: Where is
Public Health?”

(W. T. Whitney Jr. is a political
journalist whose focus is on Latin
America, health care, and antiracism.)

meceepeJeeoer efJe®eej
mebkeÀuHe yeoueeJe keÀe
meceepeJeeoer meceeiece

12-13 pegueeF&, 2019, efouueer
kesÀ DeJemej Hej ÒekeÀeefMele
mebHeeokeÀ ë kegÀjyeeve Deueer
ÒekeÀeMekeÀ ë jceeMebkeÀj efmebn
ueeiele cetu³e ë 200 ªHe³es ceW GHeueyOe~
mebHeke&À ë
pevelee ì^mì - 7738082170
(Heesmì keÀe Ke®e& Deueie)

JANATA, March 15, 2020

19

R.N.I. NO. 1855/1957

20

JANATA, March 15, 2020

Postal Registration No. MCW/275/2018-2020.
License to Post without prepayment WPP License No. MR/Tech/WPP-210/West/2018-20

Published on Sunday, March 15, 2020 & Posted on Wedenesday, March 18, 2020 at Mumbai Patrika Channel, Mumbai GPO-1

GANNON DUNKERLEY & CO., LTD.
An infrastructure company established since 1924

REGD. OFFICE
New Excelsior Building, (3rd Floor),
A.K. Nayak Marg, Fort, Mumbai 400001.
Tel. : 022 2205 1231
Fax : 022-2205 1232

Office :
Ahmedabad, Hyderabad,
Kolkata, Mumbai & New Delhi

Printed and Published by G.G. Parikh on behalf of Janata Trust. Printed at Parijat Printer, Gaiwadi, Girgaum, Mumbai - 400 004
and published at D-15, Ganesh Prasad, Naushir Bharucha Marg (Sleater Road), Mumbai - 400 007.

